THE COPPER SURPLUS
152 600,000 LBS. MORE

producers  Association Comes

Oat With the April
Figures.

MUCH COMMENT THEREON

Mine Output Plus Imports Far
Exceeds Apparent Refin-
ery Operations,

An in rease of 2,808 472 pounds in surplus
faTer B the t'rat in a half vear, or
pinee Ocfober, 1911, was reported by the
copper Prodaers Association vesterday
poot, when they issue i their siatement
covering April operations An increase
i surplus stocks as of May 1 over April
¢ had been generally prodicted, with estf-
maesronning ashigh as 10,000 000 pounds,

tnrerest hosever, was largely centred

tron duily basis, however, April's outpt |
gained slightly over the preceding month,
or from o ong pounds & day in March

« sponopeonds for each of April's work-
ing Juo s

(e fuor that production ran no higher

trantevenlcdaronsed considerable comment |

pert i the copper trade and in financial
oo es, wh the doings of the copper
ndgerre are tollowed with extreme care
1t ved out that the mine and smelter

prodoction e the T nited States plus imporia |

poong comsiderably higher than refinery

viml | mports alone have contributed

Mo an ponndsa monthonanaverage
Lo sogestion of hidden stocks at re-
fneriss was strongly hinted at Ray Con-

soidated and Miami, which entered the
13 g ranks lust vear, coptributed about
» »pouards betwesn tham up to the

e:] of December, whila thera were gains
from other sources, vet it has been difffcult
acconnt for the ney copper and the con-
leavy imports for the last few
sin |-"‘n-r\ vield
tement  f1sell  showed stocks
u.‘ a5,088 623 pounds, an increase
JAuE T pounds over the 82487 558 on

tan monthe mnmparml show (pounda:

April March
pr non 125,481 844 25,801 A0 |
. leliveries ﬂl- 513.848 4A7. 188
Fareigu deliveries A% 408 8 TTH 588
Tota deliveries 122,768,172 126267082

Furtuer comparissn of coppar prodycers’

A .ces tor the vear to date follow
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The statement was without sffecr o

before and after the statemen’ was 1dsurl

Consumersexpressed no great interest inthe
figures announced, having been generally
prepared [or a slight gailn insurplus stocks
The consumerscontinue Lo spar for control
of the market which the producars took
trom them last O'csober, but thus far these

efforts have heen in vain

The market was nominally maintained
At 14 to 184 centa, but second hands offering
elow that level secured thesli ht business

dom~

Aunticipation of deliveries, particularly
of June copper, for this month ware told of

py members of th Copper Producars Asso-

iation at the meeting yesterday, which
of course indicated that the domestic
cpsumers were rather low on nearby
atocks The price of standard copper

lonad as follows

Yesterday, Tuesday .
Bld Asked. Bid, sked.
15 3-\ 15 &0 15 40 15 50
15 3719 15 &0 13 &0 18 %0
15 45 15 80 15 40 15 50
15 45 1580 1A 40 |8 A2l
15 45 15 &0 15 'n 15 A8
410 LIT 410 418
67 8 AL A 50 8 w0
43 80 4 00 45 50 455

I ondon prices were:
\-"Qtemnh Tuesday.
s.d

s d £

spot 4 3 0 8 0 0
pper, futures . 69 15 0 6013 9
spot 200 15 0 08 18 0
finires 20 5 0 204 10 0
1610 0 1910 0
3128 2512 8

b C.W... 3 4y 8 'y

HEINZE MEN ON HAND.

Watch Eagerly Auction of Stocks

in Which They Used to Figure.

T

Western  Development Company, which

1= forned to take over the assets of Otto
Herve & Co., whao failed in 1007; Calvin O.

Lot president of the United Copper Becuri-

pany and righthand man generally

trArttur I Heinze, and Max H. Schultze,

torer tlonr member for the Stock Ez-
fmnze toase of Otto Heinzge & Co., and

Low tregasirer of the Pennsylvania Knitting

Coupany of KReading, Pa
4 yor cent, bonds of the La France

Co) vapany with a par value of $48,000
solt w5 per cent. of par. That company |
= a = sidiary of the United Copper Comni-
par sven thousnad dollars worth of
Moo tres argage 8 of the Pennsylvania |
ke : Mdls Company of Reading, ,

LT L2 per cent. of par. Ohio Coppef 8

0 an their face went al 48 per
' pat. Mot 446 shares of Weatern |
i it Company  preferred  dis-
gdder the hatowmer to the ery of

O 1 pited Copper Company

Lares went to the highest
e of B0 a share

I 1 bisinens ol the Heinze family
i Conlacture ol stockings st Head-
olicern Known as the Penneyl-

thhe Mills Company. Aller

the knitting e ~|al;luh|m-m

ELG L he present du¥l rcmn ;Iu- i
] gher

Hr=t  entrance into
i
- """“""""""‘1’“\1”‘"
1
o bake it very clear that
| tidder would have to be ready
boonp b per centoin ensh immediately.

L

=aid thut he looked & certain
hen he said thet. A week ago

s cpntteld from the auction room that
f Hetnze bid successfully for a
ited stock which he couldn't

He B II ulrrl-l" ﬂl‘h'l‘ the bi #.ﬂl

Pecguse e didn't happen to have

nore L2 s clothes, l»\lr}n'.lr-h wasn't

<o bwe bought a smaller  block,

s te 852 pocket money auMced.
S rept ,.n-ultwlll vesterday ahout the
wcident  Many persons said

i the day 1--[-n-nnlrr'l the closing

aL A can siilar in character to one

e been closed out 8 week ago

Miuch less interest was taken in the atock
market vesterday than on other davs of ygnin extremely
I'he floor traders kept thing® | axhijbited u un;nlllprul.l\-
' going in fairly lively fashion, but the room
e the production item, which showed traders were indisposed to g0 in very
‘28 44 a4 ponrds for the month, against | heavily
28 #oa vol poands in March l-igl.rrd down ' over the failure of the market to continue

Most of them were discourrged

r the publication of the Government §,.,
Tuesday afternoon, and since | Weiting Paper was higher
the majority of the room traders are pot

gave the condition of

was estimated at 22 per cen!

Prodyction and  eliveries for the

Dec 27.587 138

o mes nn'd forelgi RoUrcrs, together th
Gormen dellveries, viports and 'otal deliveries
foliow

AM8, 532,71
1 361 (A& 1&1
114 85 N 285,973 .0
110,337,738 119,837,778

Raid one of the oid memhers of the Stock
Exchange over the table at 1he Stock Ex-
change luncheon club: My son-in-jaw s
Stes| He thinks 1t's going
Lots of people are bearish on Steal | $20000 RAraden Cop s
it s gone down & points They | 1500 NewYorkCltydlys 101 !
remind me of the cal? that lived all winter | 80000 NYCilgsw 1,100 13-16 100 15-16 100 13-16 10074
to die in the spring ~ —'—;— "

Charles M Schwab, president of the 08I
Bethlehem Steel Corporation, back from a
weoks trip to the I'aqfie coast, =aid
at husiness was prosperons in the West \ Am Coal Prod pf
and that the ates] companies wers hooking  am Writing Paper
= |large volume of busineas While prices  pay Swate Gas . ........
had been low, he thought the fendeney Araden
upward and that the earnings
of 1the ateel companies in the curren® quarter
would be better than in the March quarter. Glrous -
schwab will go to Bethlehem to-day Gireens Cananea.
and take with him a large party of bankers | (gIenheim
and businesa men for an inspection of the
and explanation of Improvements
soon to be made at a coat af about $2,000,00)

on |
themetal marset  Demand, whioh had been
quiet for the past few weais, held so bhath

o three most interested spectators
&' esterday's publie auction sale of stocks,
& 4« and other securities, in Wall Street's
«hief neadguarters for such transactions,
ad (tey were ona week ago yesterday,
vere arthur P. Heinze, president of the

Odds of 5 to 4 were offered that the reg-
wlar ticket would be luﬂ'elul‘ulknl thr: '-!slulk $5.40%), ,:‘“ % w.“”” L s
TeoRnln [1 mily came to | Exchunge election nest week and dds Pacifie Power
e it oAt of 1 to 1 that the new city bonds would refupid'n
not be listed unleas the city has the certifi- Allls
cates done by the American Bank Note Come-

New York BOSTON

INVESTMENT SECURITIES

Forsign Ex:hange Lotters of Cradit

London

T T

GOSSIP OF WALL STREET.

movement which  started | Ljghest point

| the respect that the season is about three | .o . L
wanrka late the chances are against bumper 700 Greene (Cananea
other crops, osherwisa thel 450 Gironx Mining
prospects are bright. ‘| he damage to win- 15 Guggenheln Fxp 220
has bhrought high . prices and 1509 Inspir Cons w |
these ‘will naturaliv stimulate the seeding 001 Case pf & Int
large acreage 1o spring wheat and 1w Jumbo Extension 458
Much of the abandoned ar re- 20 Kerr Lake
age of winter wheat will be planted to| 6% La Rose
may be tha! the damage 10 %0 LehValiSco w

winter wheat will reaylt in a record crop 1xm Loose Wi Bis Co
fmportant staple. Careinl cultj-
vation and extensive acreage of corn are
also encoyragad by the current high corn
prices and the exhaustion of las' years

the whale speculitors who

notwithstanding damage to winter wheat. %) Ohlo Copper

land eranting tair weather a record crop of | &m Pacific Smeiters
corn I8 within the probubilities A= agaiast | 200 PrestonEastDome 7
these favorable chances the hears on stocs<s i 100 South UiahM&S
dilgte on the circumatance that this has! 50 Stewart

. . ¢ the 20 Tono Min of Nev
been a vear of ireak weather e Pumanals RE168
&0 Trinity Mining
71 United Cig Stores 102
30 Wettlaufer S1l M., 84

Kerr Lake

La Hose .

The new New York City bonds, that is Mines Co of America
certificates for the bonds when issued, Mgasan Valley .
were listed on the Stock Exchanze The Manhattan Transit. .
officers of the exchange have no! heen "M Rumely
informed whether the city is to Lave the Nevada Hills
bhonds engraved by the An
Note Company or some i ul concern, Ray Copper
and until they learn canno® dedide whether Standard On
ar not to list thd bonds or continue dealing
incertificates,as in the cass of the $80,000 000
bonds sold by the city last year
the sales of thea new honds vesterday were
at 100%, but late sales were at 101, and that
was the closing price.  The 4'{ per cents  waoiworth
of 1080 were weak, selling down to 1017, Woolworth pt o
as compared with 101% on the day before . Yukom Goid. . ........ .
t he sale of the new bonds

Studebaker

Braden 6s.

It was reportea that Chicago and North- | praden 7a..
western directors had decided to put off cpicago FiI 8a .
until after the close of the fiacal year the | Inspiration Cons 8s,
the $10,000,000 equipment
authgrized several weeks ago NYChy d\gp........

West Pac bs. .

A compilation o! tho security holdings |
of the ( hicago banks shows that these
banks, like the New York banks, decreased
their holdings of securitiea in the two pyiranpLrara, May R
months between the February and April yrjc again was the active feature of the Rhode |sland Coal
reports of condition. At the date of the giock FExchange here to-day, ke
April report the ( hicago banks had in their 4 fraction
asnets §142,183,000 of securities, a decreéase | on small buying demand.
In the same period the New | Tha summary;

York nuuonnl banks disposed of securities
to the value of more than $12,000,000, Sales

100 Am Rys

Both Btock Exchange and Consolidated 4 Cambria Steel.
Exchange members are iuiuch interested S Gon ;\L'I',‘;,‘hj‘
in a report to be made to-day by the com- ' 31 lns Coof N A

? 559 Lake Superlor
mittee on admissions of the Stock Exchange. 10 Loh Nav stock

In recent weeks several members of the 0 Leh Nav oifs
Consolidated Exchange have applied for un Leh Valley Trans
admisslon on the big board and all have 22 Mine Hill LY

s Penn 1R
passed the committes » Ilh-‘ho exception of | 1A .-m‘.: Co..,

one, who was re ected for no ll.rticulu,r 19550
reuson, and two who made arrangements I
wr the purchase ol seatls only Lwo weeks
‘I he rules provide that the names of
applmmu for membership must be posted
two weeks before the application can he
pussed upon favorably. Iu the case ol
these two ( onsolidated EEchunye members
| that period expires to-day. It is under- | g Am G & 1 8s
stood that the committes on admissions has #0 Haeth Niecl s
wanuted 1o know from them just how they
| got their ticker service in the days wien
M| underground wires connected the big and

Ieading

65
K163

Gne of them is understood

1 1 nited

Chicaro, St

bonds |

rrertmHed- A tnotnend 4

« block of United lﬁllyl'r
"" Many of the nﬂlmrl of some of the steel
companier have not been greatly impressed | o nt”baid, with authorlt
rehip In the | salid certfcates upon ofMe

with the desirability of membe * the | Fxchange fof common stock

American lron and Steel Institute sin
(iovernment bagan to suspact the organ iz -
tion of trying to regulate prices. Of course | Exmn“ OF mcmnun
the leaders in the organization never thought e

of such a thing,but since the charge has
been made sand present and prospective |y,
members alarmed, membership has been
nons too popular, Formerly the member- p oy
ship fee was 3100; recently il has been re- | Last week
duced to $10, and an effort is being made | lasty

to secure new members to take the. N""l‘

of those who have resigned.

but

and the price rose to

1N C O D Cons
20 Dla Fleid Dalsy
S ia Rlack Ruttes
SN Davis-Daly !

W18 Logse W IRisCopf 102,
: Loose WH Bla2dpt 85
Live Oak

Joevs Mareconl of Am
1 Muson Valley
2% M RBumely Co
base their commitments on €rop prospecisd oy yanhattan Tran 1 13-18
have an interesting time ahe ad. A bumper 1 NiplssingMinest'o T4
crop of wheat is by no meana impossible, 3580 Nevada Hills

Nritleh Col C npprr A e
Hrit-Am Tobaceo

Intercon Rubher . ...,
Inspiration Cons. .

l#high Valley Coal

an Rank Niplssing Mioes..........

Standard Ol iubn. Fes
Studebaker pf .
Most of 4o nopah Mining

Un'ted Cigar Mfrs. ..
I'nlted Clgar Stores. . .

notes | N ¥ Clty a\{aw ..

WU Am Smelters

3]
ry Tl

hila Vlee
) Phila Hap Tr eifs
Philla ‘T rac

i:umvpuh Minlug

:
Gas lmp Co
Steel.

Flee & Peo s
Poebileh \ Al gen 4s B8lg
18 con s |
Philln Co lst s
Phlin Klec 4w 1y
: 1w Phila Flee gold 8s ety
80 have responded in a manner atcaptable 2000 Heading ven 4s
jlu the committee, while the other's an. 10 Headin
swers were either negative evasive or other-

wire unsutisfactory. It is expectad that
the action of the committes will be mada ! STOCK EXCHANGE LISTINGS.

known at noon to-day,
)

$5,205,0

srnational series
-Chalmers

Allls-Chalmer

LL1S
l;rnm Jlmllrr | H

THE SUN, THURSDAY,

LEE, HIGGINSON & CO

THE CURB MARKET.

Speculation in curb stocks vesterday wap

British-American !

closing &t the || naint u
Leliigh \nllm sold 24 i 4
I nited Cigar rose to 105 and Amerlean

————

the market
firmer tendency
than praviously during the week and prices
were inclined to advance

an

Irading wns

i M autdet o the copper shares but fractionally
that the bull market 18 over{hichar quotations wers established
hegitated to take & short position.
The degrea to which activity has decreased | =g apd Joo 1518
illustrated well enough in the Mrst a1 joe was traded in ot 100
hour, when transactions agregated 165000 10 0 jons
shares, as compared with 285,000 in the st
hour on Tuesduy and 548000 in the st ronge
hour Monday. London contributed much
i country for treatment has been | lsas busiuesas than on other days of the | Sales
TN Am Writ Paper
NE) Allled Seeur Co
The Michigan crop report was of the samea 200 Hesver Cons
tenor as other State reports of late. It 300 British Col Cop
winter wheat at 00 Hig Four
2, ns compared with &4 in April and 03 in 170 Hiraden Copper
year. The abandoned acreage| 100090 Hritish-Am Tob
I he report 10% B F Goodrich
had no apparent effect on either stocks or| WM H P Goodilch pt
griin options, tor it s now hnown that
the winter wheat crop must be short and
speculators are Iost interested in prospects
Ifor spring wheat and other grains. In
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THE PHILADELPHIA MARKET.
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¢ The followlng securlties were yesterday added
1 the ot of the er York Stock Exchange
Minneapolis and

to add 153,008,400 of
notlce of Issuance in

Baports of merchandlse from the port of New

SEARERIRNR IRt aetRrrns IIIMU

In the
bhond market the new city 4%, & anld at 100

In hoth cases
I'ransactions
In datail in the niarket vesterday were as
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lake Superior was 14 higher
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conditions.

Sales

Pareor 1 ntten
nmrm United Rallw
Lominion Stee! Corpol

Mon gnt,
rk as reporied at the Customs House compare ﬂou Huutla Nieel & Ooal
as follows with those of last week and with those | nﬂlvlo Flour Milis
L of the corresponding week a Year ago
$17.100. 244

15,443,024
14,823,884

. §300,045 4580
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w0wor 3§ 508 Boea s

Travelers’ Lotters of Credit. Foreigz Exchange.

Administrator

THE BOSTON MARKET.

Roston, May A& The
market ruled

. \\prn- High- Low=- Clos-
Sales

3% Adventure
2 Alggmah,

8
55 Allouez 2
1334 ,\malflmuled. 8l
0

188 Am &
150 Anaconda
200 Arleona Comm’l
S0 Iinrumz
2 Noston & Corbin
200 Butte & Ba!
1100 Hutte & Sup
1778 Buite & Sup ria
78 Calumet & Arlz
0 Calumet & Hecla.
30 Centennial

a8 Copper Range.

840 Tast Butte

7190 Franklin

730 Glroux

2810 Granby

305 Gireepe-Cananea
ecock

2 Helvetla
130 Indlana
nspiration
sland Creek
15 Island Creek pf

Isle Royale

20 Keweenaw
err Lake.,
1380 Lake

177 uln('nm..
430 Mayfiower
180 Miami

23328

Ichligan
88 Mohawk..

246 Nevada Cons
417 New Arcadlan
100 Nipleaing

#420 North Butte k1

157 North Lake
150 Oilbway.

%00 Old Calony
513 Old hominlon
125 Oscenia
33 Pond Creck
278 Quinry
120 Ray Cons.

2 Santa Fe.

1048 Shannon = 18
277 Shattuck 2

243 Bouth l'u‘
8% St Mary's Land

a0y A
178 Superior & Boston :’0-10 e 1

478 Superlor

M5 Tamarack . ll'.

188 Trinlt J
100 1" n!t Cop Land
AW U'S Smelting.

1. G Smelilog pr.. ‘;7!

f 'tah C r “a
Viewnae

10 U'tah Apex
ll U"tah Cons

u'yMol

RAILROAD STOCKS.
[,

130 Atchigon
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4A Boston Elevated 170% 12014
iy
10
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ar lnnnni MM

14 Mass Electrie

37 Maas Fiee pf atpd A0
10 Mass FEI pf warts.. 77
L Mn‘u Flfr "f”' 19
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20 West ESt R R pf 10014
MISCEL LA\Fut‘s

20 Am Agr Chem

Ly
& Am Agr Ch pt 10044

15 Amoskeag Mfx.
38 Am Pneu Serv
30 Am Pneu Serv pf

47T Am Sugar 128
101 Am 'iurr.F! 121'4
43 Am Te! el wu-.

258 Am Woolen
18 A G&wl li

210 Fast Boston Land w'
b}

A1 Edlson

7 Ga Ry & Flec !'T‘
l

4 Gen Flee
A Mass Gas
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Mackay i
10 MeFlwain 1st pf . 104"y
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1A N E Tel

2118
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* 101 Swift & Co 104's
24 25 Tarring n
L) 13 anrlnﬂnn rights 8%
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40 124 Unlted Shoe A0
177 1 nlml Shoe pf 20
" 2070 ' § Steel, asly
™ (2] \Aolluton Land
1] BONDS
194 llrl'm Am T & Teolds., Wy
a Ih! ﬂl I.H 120
[} X
ﬂ'l on vy
16 | 1300 'n Frald siae 1023 oty oy
(L] CURB STOCKS, CLOSING PRIC Rs
Bay State Gas.....
18 Pol a
121 | Roston Ely.
(LY (‘:;mn
106 | Chemiing
Chief Congolldated.
Davis-Daly.
101% | Pirat \nuon.l Copper.
88 | Goldneld ¢
La Tiose.
Majestic

|\ewm1|.lr )

| Ohte f‘nppﬂ"
Rave

h La

THE CHICAGO MARKET.
Cnicano, May 8.-The
continue to act well considering nllunu.
Sears-Rosbuck still shows an
improved tendency despite frequent selling
of a profit taking nature. Canal and Dock
made a further gain on active trading.
Public Service common was in good demand .
Elsewhere the trading was small at steady '
prices. The summary:

200 Ameridan
200 Amer Can

W
10 Amer Canpf. .. 17
1)

10 Booth Fish A
en Canal & Dock
& Chl Hys sep 2

10 Chi Brewerles

o |
In Hart S & M pr. ...101'g
10 Int !'l‘nrurt-r l‘l'ﬁ

3

F{ | Ilu rum How pf
10 Natlonal Bis

158
& Natlonal Bis pf - 1244

50 Nat Carbon |

200 Peuples Gas, 107!y
(1)

20 Pac Gas
84 ’ub Sve

25 Pub Sve pr o

12 Pub Sve righis
10 Rumely
1030 Sears-

0 Swirn & «
181 U'nited Bul. Hoard

[
100 "nlon Carbide II'}
186 Unlon Carbide ris. 8'g

BONDS,
$3000 Chl Cliy Ry Sa. . 1024
1000 ('l Ry S 10
1000 ¢‘om Fdison b 104!
2000 Chi ‘Tel 6a 102
1000 Cleero Gas bs W!z
5000 Met Gas b 0!

L]
3000 Lake Sircet s,

[
8000 Ogden Gas bs . 's:-l

10 Pac Gas 58

PBank of llnntr Bhrasssessrns
Canads Cemen
Canads leul of ..

ominlon ‘Testlle. .. ...

pee [iallway, Light

Inhrllvu & Nntarlo Nav Co...
(] Jzulm L Illll @ rower.

MAY 9, 191

i
|
l

Ohartered 18232

The Farmers’ Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branoh Office, 475 Fifth Avenue,
New York.

PARIS, 41 Boulevard Hansemano

e ——————

RAILROAD EARNINGS,

Centrul of Georgla:
quiet to-day with prices | Fourth week April
generally a little better than yesterday's,
Some specinl issues were
including Lake, which gained 11"
Tohacen was in much n 1ore active demand | g1, Old Dominion, 14, and € "‘I'l‘" ange
In the industrial departmernt
American Agricultural Chemical and 1 nited
Shos common were irm on moderate de-
mand. The summary

Fourth week AN:II

Faurth week Aprh

Chilcagn Graat Westorn

FIRST MORTGAGE 6% BONDS
MADISON TERMINAL BUILDING

S.E. Corner W, Madison & Clinton Streets, Chicago

Opposite Chicago & Northwestern Tarminal Depot.

TOTAL ISSUE $215,000

In demominations of 1100.- $500 81,000
serial Bonda Maturing 1014-1922,  Coupons payable November and May.
stimated Income. .. . .. RS2 .800
Fstimaied Expenses (allowing for ‘vacancies) .. aa.ooo
FATIMATED NET INCOME. . ... ..

The net income from the building is FOUR times the greatest
anntal interest charge.

Total Security Valued at $475,000
We offer thew Bonds at
Par and Accrued Interest

and recommend then to conservative investor:.

Circular mailed on request.

S. W. Straus & Co. Inc, M. Morgenthau Jr. Co.

kstablished 1682, New York Agents,
Mortgage & Bond Bankers, ws 1 llwrtv Street, New York.
Chicago, 111, Tel. Cortlandt 2237.

Fourth weelk Aprll

.\n.h:m- firont Huulll
I"'nur'h werk \1- ]

. New l)rfra Ll -ul
Fourth weelk Apri!

The \\'Imn‘n V'\flﬂr Rallway r‘n-npam s

NOTICE
TO THE

" HOLDERS CF THE OUTNTANDING 815,000 PAR VALUE OF

THE 440, COLLATERAL TRUST NOTES OF THE CINCIN-
NATI, l-l\\lll."l‘"\ & DAYTON RAILWAY COMPANY.

“iotiee Is hereby'glven that the undersigned bas caused funds 1o be depesited with the
Central Trust Company of New York for the payment of the principal and accrued Interest
of all the outstanding $15.000 par value of 14", Gola Collaterad T rust Notesof the undersipned,
and the coupons thereof, lesued under and puituant to the Agreement of March tsf. 1L0§,
executed by The Clncinnat), Hamliton & Dayton Rabiway Company 1o Cential Trust Company

of New York as trustee, and l.nl the same wiil cease 10 bear Intorest from end after tie 3

Gay of June, 1912.  The holders of sal’l outstanding notes and coupous are Lereby notived to
present the same for payment at the cffiee of sald Trust Company. Moo M \aill Street, New

York, on br after the 20st day of March, 1913,
THE CINCINNATL HAMILTON & DAYTON RAILAVCAY ¢ OMPANY
Hy . M. CARTER, Treasurer

Tha -!'I"nllt;o:lrnln(l I‘or the mnnlh n'

Allls-Chalmers H.
REORGANIZATION EXAMINATIONS AND REPORTS

Sufficient assents and deposits baving been re lN.URINCIcﬂ CHANGE EUILDING
- oot 3 Y ICACO

relv representing more than elghty per cent :
:-llllhﬂ:n:n-?nndlnx l"lm Mortgage Filve DPer Cent Pertiand, Oe. Lkizhoma City, OKia Motls, AL
Honds and more than two-thirds of the Preferred
and Common Stack of the Allls-Chalmers Com=
pany the Heorganization Coammittee has this day |

SEABOARD AIR LINE

The Senboard Alr L!n- Rallway
reporia for March: C

-
=P

F3

Op. #xp. and, taxes

s 13-
q;g—gat -2
J.

Giroan !nrhlnll'
Op exp. and ulrl 12!!

BURLINGTON
The report In detall of the Chicago, Bur-
ling on and Quincy, ar flled with the Inter-
sta‘e Commerce Commission, for the month
of March and nine months ended March 31

Notice 1s hereby glven to bondholders and ¥ A j
compares as followa: TRIC COMPALNY, Moblie,

stockholders who, for any reason, have not de= 4 guarterly dividend of one
posited their honds or stock with the CENTRAL ver cent 1Y% 0 upon e
TRUST COMPANY OF NEW YORK asdc- €0TDA Y.
posliary, that the time to do *0 has been cx-
tended to and Including JUNE 1, 1D13, after ROB LT 3 GRAF,
which date no deposits will be recelved except
upon such terms and conditions and upon the & -
payment of such penalty as the Reorganizatlon

Commitiee 1o 1ts diseretion may impose.

New York, May 2, 1912

Passenger revenue
Non-trans. revs ..

To!li Oper. reve l

Total oper. exp

Total net revs.

I m
ﬂk'hlml‘l Df 1281y 1281,
1 19

Other trans rev. ..

Total oper, reve §84 402

e e s L

M. Bvu.nsav & Co.

DIVIDENDS AND INTREEST,

declared the Plan operative and has resolved to WP A
carry the same into effect, subject to all the Ullce of

powers and discretlon vested in It under the . M. BYLLESIHY & COMI'ANY
wrms of the Agreement of Heorganization dated rnginesrs : Manacers
March 18, 1012 Chlea

The boart of directer -! the MORIT Y

vioed stock

holders o
Aprd oo, 1w

PRATI & ﬂllil\l ] lll\ll‘t\\
New York, May sih,

Iar qlmﬂbr!: dividend of ONFE aad ONr-

JAMEA N. WALLACE, Chairman, A
| the Compary. pavabie Mav 18ith, (02
CHAARLES W, (OX, The tURasior Backs il oinae at 8
ALEXANDER J. HEMPHILL, the nrlrrlnr."v‘u of '\l.\; 1oth, 191 J' 1‘\‘-!
. at o LR n the e M 1M,
R. ':‘;;"":‘ :'n;‘;"::“ = K 1\'|'u 1'« L CORNELD nr.- astir
JOH . (o ¥, > .
W. EMLEN ROUSEVELT,

Preterred Stock of the Company,
Reorganization Committee. offce of the Company, Arcade R

FRANELIN L. BABCOCK, Seeretary deiptiia, T'a. on and after May |

54 Wall Street, New York, N Y. | gp the close of business, April 5. 0:2
E

GUTHRIF, BANGS & VAN SINDEREN, 1. ALDEN. Secre*
Counsel 1o Reorganization Commlttee. -

way and struc. §7.323 305
[

Total oper. exp T(;rnn :-{z
Net oper reve. .. ln!lh! bonds secured t

for re

Total net revs O:; !!e 5

The report in detell of the Atchlson, To-
peka and Santa Fe as filed with the Inter-
state Commerce Commission
of March and nine months ended March 31
compares as follows:

for the month

offc

on thom wil cease 1o accrue on and afler May

rtﬂllt revenues .

1\-hn Iranap. rev May l'l. |3|

. ____ELECTIONS A‘h \l ETIN

M PHOSPHRATE COMPANY.
PU u?}lixgl MOMEY FIRSTMORTGAGE BONDS TO THE STOCKAOLDERS OF
(FIRST SERIES) TAE DELAWARUE AND HUDSON (OMPANY,

Notlce 1s hereby given that, pursuant to the Notlee ls hereby given that the ANNUAL MY -
above mentioned mortgage, dated May 7th. [ ING of the Stockholders of THE JELAWARE
1903, made to this C omﬁuny as wustes, the fol- | AND HUDSON COMPANY will be held at tne af-

erchy have been drawn | fAce of the Company, No. 42 Nassau Street, in 1y

rmptlnn &l par as of Ills' 1g1, 1912 | Borough of Manhatian, Cliy of New York. om
FiL) 413 L) T }‘illa\ MAY 14, 1012, At twelve o'clo~i noon,

i for the eiection of the Mnn-gcn of the corpara-
1'! s 18 a4 N34 | tlon for the ensulng vear and for such other busi-

21 "7 &1 1 L0

[T b v 4AS A3s LIL] ness as may properly come hefore the mecting
[} b 473 /50 S02 i The polis will open at twelve o'ciock noen an !
103 LT .'-l - TIR 0y ! remain apen for at least cne Four
111 N7 54 72 L} | The transfer books of the Company will he
:;: m ::l.rl i; :;": closed from ote o'cluex I M., on Saturday, !
8 T 4, 1012, untll the morning of \edncsday.

19 384 508 L 15, 1912 e ;

he drawn honds should be' prr-u nie | at the By urder of the noanl of Managers

ce of the 'ruatee for payment, as the interest k. M. ULY PHIANT,

012 secrelary
Db STATES TRUST COMPANY OF NEW —tw York. Aveil) WIS 2
YORK. Trustee
HENRY E Am HN, Secretary. York, April 16,

Total oper rav

TrafMc expenses .
Transp exprnses
General expenses.

Teotal oper -!p

_
=.'-'""

Pagsenger revenue 1
Other transp. rev

e
-
-

centum premium, o such nn Aamount as nll

not exceed the -um of $13.1

BANKLERS TRUS l' 0 !ll'A\l. TRUSTEE.
New York, May 2, 1012

& TELEGRAPH COMPANY ! open one huir i

'"“ MOH‘I'O 50—- Gold Bol‘ldl. at 3 oclock ' M, an h“ll day of April,

the New York T n'lrplmnr

of bonds secured by sald_inorigage. at a price e EUSHIE OF
satisfactory to the New York Telephone Lum- ., FDWAKD GRAFF,
pany, al & rate not exceeding par and len We, the u ralgned e not

artne NIAhi
[ Leing
I'ie nume

-~ -
s £ 5

,llmu.sruo

Notice |Is hereb) ghen
above mentioned Imorlga

General expenses,

Total oper. exp $42. 454,085

Dec. §2.360.586 |
414
The drawn bonds should be presented at the

ofee of the trustec for payvment, as the interest
| l-ﬂ 'lu-m will cease to scorue on and after Map | respective securities and commoditles In

The report In detall of the Clevelnn!
Louts as fled with

the month of March and nine
March 31 compares ap follows

SPOKANE VAl

Oth tran rey
G:pen- Illgh- Low= Clos- N ” ID .
ng. ©s

Total aper. rev

General expenses

Total oper exp
MNel oper revo. .

The \VallSImlJournal i S

!'lu-m-mu-r TevEnue

02
ua uck 174

444 Non-trunsp. " rev
1on 'sntl- '1(!0 uck pf lah
W

]
|
|
|
|
|
\

Totul oper resv
i From July 1

Total oper rev .8
| Freight revenus . §1
Passenger resenue
LOther transp cev.
| Non-transp. res

General expanges
Total (r[tf exp K16

Total oper. rey
Ihu'ul " oop u.l-hv
Maint. of equip
TraMe expens: s
Transp, expenser
General expenscs

.IT-!I\H.Ii_\:_t'E.\THAI.

co=paYiners ueted b= TGO
LA L, ' I s e 5;.'1 Polace i

the Couniy « Soew Y
r 1 the bush

UTTON PHOSFPFHATE (OMPANY.

Y TRST MO I GAGE BONDE

SECOND SFHIVS)

t. pursuant
a'-ll

such co-partnership
1 I stocks,

1in

t the

1805, made to this Company & 1 mq :.‘I.n
g bouds secured therehy Liave ll. n drawn for ¢ and o
rmlrmpunn Al pAr as of May =1, 1012 ol ¢ es andd wrt

i gﬂ 157 ¢ upon the floo

23 07 132 195 l-n olldated \!nzic Fxenange In the Clty of

31 103 (EY0

L Cltles and elsewhers
1\!1]"[! STATFES TRUST COMPANY OF NEW All the eeneral and speclal partners are G
YOUK, Trustee PDWARD GRAFY, general partner, residing at
By HE .\|«.\ I, AUERN, Secretary Vo ®17 Woest Fred Avenue, Borongh of MAnhatte s,
May ist, 1812 New York City; WILLIAN ¢ *

| pariner, 1e

Y LAND ‘M WATER (0. U EE,

Jorsey HotYy v e of rn:ll

Mo g | Wilam i Glimore, speckal pariner, has con-
On June 17th, 1912, Wm. Weaver llrmm. Lrs- | iribited 1o the eommon stock Forty [Imm
tee of the Spokane Valley Land & Wa'er Com. | 00 Dollsrs i o he ':'l Pide1UY
any  Consolidated Mortgage Bonds, will eat | 2hip s o begin on A Wiz, and |
| forty 81000 bopas for redemption on July st {08 ApribiTth, 1017 .
1912, at 108 and interest ad the office of Day & | Dated New York, e L
Heaton, 80 Broadway . New York G. EDWARN GRAFE
N CCORBIN. Pres'dent WILLIAA 1 ¥ GILMONK

Ing
B Dee

INVESTORS READ

of eyl
ExNpENECH SOL LA LT
EXPENES S |‘|'1'1l

. Total cper exp. #1.200,508 Vne
el GDar, Fe 071,788 Dee
Net oper. exps .. §1.213.685 Ine l"'f"‘ L I'&antda an it 20807 1t
Uutelde op. oo ln Inc L6t Outslde oy BeL f .“ Ll
. A Tota t WD R Thisg
Total net rev. 11 1ut, Ine 8288, 000 '"‘E p e P ¥ .;'l:" ll‘t
Tuxes H i, |l' Inc ! AN i i - -
Oper. Income 31,100,833 Ine Oper. Income 140,860 Dec §0.004

From July 1!
Frelght revenue
PRanenger revenos
Cther transp Fey
Non-tranep. rey

1.772.662 Dec
4982 661 T
‘,H)I #o8 Inv

Total oper. rev, $16.407. 837 Ine
At oway & struc. . $1 160 608% Inc
Main® of equip. . 2,281,884 ne
p TeaMe exponees 108,918 Ine
Transp s penssa 450,587 Ine
General expenscs l!i.l:‘i Ine

of way & str

Total aper. cxp

The report in detall of the Central B
Company of New P

i
compares ns fol

The report In detail of the Deluware and o . .
Hulson .‘:-' filed with the I.u-.r,-mn ‘c"uml- e completton of the list of aw arde of

 merce Commission for the montiv of March | ity bonds sold on Tuesdav =howed

:211[ l]lllll"l‘l\‘.l.ihlnlhl ended March 31 compares torda: that the prive the cit: abi ined was

| I"aRBenKEr Fevenue
(Uther (rANsp. rev

- |
Tolal oper. rev.. u.m.su Dec. umu paid the highest pric

Tolal oper. exps.

izl ama, has ueelnred
ml three-'u .nr.

nr
ayable ‘y:hw \'ay 15, 1012, '-mr -
record as of e close of basiues

A -r-(..ly

The Naard of Directors of PHATT & \\n'r'..
NEY COMPANY has this day ijeciare | the e

FER CENT upon the PREFI |-m I ONTOCK m

N¢ ll" M. K l WIESTERN IIAll “\'I‘ oo,

The Hoard of Directors has deciared a quartery
FRED. VOGEL, JR, dividend of one per cent upon tae Sdjistmen
abie lln' &

- —— ————

19
Adfustment Preferred Stockhohlers as ropisieied

T e

—

HE ANNUAL MEELING OF THY STOCK-
. HOLDERS OF THE \i W YORK MUTUAL GAS
LIGHT COMPANY. 1or the electlon of Directors
Notice to Holders o[ 1 fgr tne ensuing year will he held At toe othee of

N 3 e, on
THE METROPOLITAN TELEPHONE ¢ {00 4il i o o Poits Wil va
ohs will beelose |

A el ab
Bankers Trust Compary. successor by merger | day of sae 10 00 clock AT M. en inesd3e

1o the Mercantlle T r\lu( (|nu\pl:}= |l.”rlu.:‘e;"l.l'l' ul‘i er
a cortaln mortgage dated May 241h and an
agreement dated November 1s1. 1888, both ex- | e - ———
B Cibsaat, Shih e Teiephone & Tele- COPARTNERSHIP NOTICES,
ompany has assumed and agreed to pay. hereby | o0 ) arr-imiam
Invites proposals for the sale to 1t on Ju 5 1, 1012, | NOTICE OF TrRMS OF LIMITED COFART-

GEOD W, PAREHURST, Secretary

R —

cepArLDership u
VOrK State, the tepns

* unuer which s

Lirsiticss i

Yori and the Chicago Hoard of Trade of Chlcago,
IMnois, and the Aoors of tne several Eaxchange:
lm--. uied 1o the purchase and sale of the aforesald

FAMORE, spacial
Al at No. 118 1 r.\-m'c‘l Street, Fact

[

Net aper rev . §0.684,0087 Ine
t er. exps ]
LA_L'?o:L:x:FJm‘ # l- 7,618 Inc Outelde ap. inet)., 5,838 Inec.
Outside op. (net) __.“”I '_n‘.h" Tornl ne _t: v ._:.T:.;lﬂl.lb\ I'm.'
Tatal net n\ . BN 983,488 Ine THESD .onnisnpsis N-.ﬁDﬂ Inc _
TSI 1 G dRRns] s Oper tacome. . 9,282, m Ine
Oper. Income .. B7,858,824 Inc. 81,161,475 - e

DELAWARE AND HUDBON

I 16515 Chuuges, allizhitly in exewss of what had been e ted.
i Mlleage ..., . Rl In = ‘H Phe average price was (0707 linrvey
l":;-l-a'r'\'llgsl:';:‘\nn“: " ”'ll».. ‘1: 1‘:.“ Fiske & Sonm and A @B, Leach & Lo
iither traasp. roy A2 881 Ine gether got bonds at the cheavest 1o
Non-tranap. rev. 11,289 inc whivch awards were made obliining &0,

Tan worth at naLatl,
y 2,73 for #1,00 W

City Bonds Jh'onlﬂl lﬂli.f-ﬂ.

Warnvan A, Nedell



